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AHHomauuﬂ. B cmampve npoanaiu3upoean I’l06y()umeﬂbell:i MEXAHUIM uneecmuuuﬁ 6 9KOHOMUKY CmpAawbul, 6
mom uucie 6 pecuOHalbHYIO0. OI/IPEC)EJZ@Hbl npuryunsl uHeecmuquHHmZ momusayuu. Pacprlm MEXAHUIM
GJIUSAHUA eocydapcmea Ha co30aHue 6Jza20npw1mnoeo UHBECMUYUOHHO20 Kaumama 6 pecuone, eiusiiouieco Ha
uHHOGal;uOHHblL‘Z nomeHyuail.

Abstract. The article analyzed the incentive mechanism for investment in the economy, including the regional
one. Defines the principles of investment motivation. The mechanism of influence of the state on the creation of a
favorable investment climate in the region, affecting the innovation potential.

Knroueswvie cnosa: uHeecmuyuu, uHGecmuLﬂ/lOHHblﬁ Kaiumam, n05y()ume]leblﬂ MEXAHU3IM, um;ecmuuuomtblﬁ
noOmeHyual, UHeeCmuyuoOrHHble NPpUHYyUunsl, uHHOBauMOHHblﬂ nomeHyuai.

Keywords: investment; investment climate; incentive mechanism; investment potential; investment principles;
potential of innovative.

IIpesunenr Poccum, B.B. IlyrmH, BpicTynas Ha IUICHAPHOM 3acelaHUU Cbe3la
MIPOMBILIIEHHUKOB U nipeanpunumaresnet 19.03.2015r., noguepkHyn BaXXHOCTb BO3BPAILCHHS
KaIMTaJoB M3-3a pyOeka W BKJIAJBIBAHHE WX B HAIMOHAIBHYIO SKOHOMUKY [2]. Tem caMbim
00JIErYuThCs pelieHue MHOTHUX Mpo0seM, CBA3aHHBIX C KPU3UCHOU cuTyanuel B Poccuiickoit
SKOHOMHUKE.

be3 uHBecTMLMH pemIUTh MHOTHE 3KOHOMUYECKHME, COLMAbHbIE BOINPOCHI CII0XHO,
0Cc00EHHO KOTJ]a SKOHOMHUKA CTPAHbI HAXOAUTCS B CTAJAUU PELECCHU.

Jlnis IpuBJIeYeHUs HHBECTULIUH B CTpaHy, perMOH HE0OXOAUMO CO3/AaBaTh OJaronpHUsTHHIN
WHBECTUIIMOHHBIN KIMMaT.

VHBECTULIMOHHBIM KJIMMAaTOM HAa3bIBAETCA CHUTyallus B CTpaHe€ C TOYKH 3pEHUS
MpeaNpUHUMATENS, BKJIaIbIBAIOLIET0 B 3KOHOMUKY CBOM KaIlnuTal.

KinMaT nHBECTHLIMI CKIIAJIBIBAETCS U3 HECKOJIBKMX arperHpOBaHHbBIX 3JIEMEHTOB.

[Tonutnyeckue (axkTopbl; S3KOHOMUYECKHE U (PUHAHCOBBbIE (HAKTOPHI; OpPraHU3aLMOHHO-
MIPaBOBBIE U COLIMATIbHBIE (DAKTOPHI.

B uHBeCTHLIMOHHOM MpollecCe BakHOE 3HAYEHHE MMEET TakoM BOIPOC, KaK HACKOJIBKO
OJaronpuATHBIN KIMMAT I OCYLECTBICHHUSI NHBECTULIMH B SKOHOMUKY CBOEH CTpaHbl WK B
SKOHOMMKY MHOCTPAHHOI'O TOCY1apCTBa.

Ha cpe3ne npomsinuieHHUKoB u npeanpuaumareneit 19.03.2015 r. Ilpesuaent Poccun
orMeTui: «MbI OyaeM MpoJoykKaTh CO3/1aBaTh MAKCUMAJIbHO OJIarONpHUsiTHBIE YCIOBUS IS
BCEX, KTO TOTOB MHBECTUPOBATh KAIIUTAJl B OTEYECTBEHHYIO YKOHOMUKY U ITPOMBIIIJIEHHOCTD,
B pa3pabOTKy TEXHOJIOTHI, B COBpeMEHHbIe paboune mectay [2].

JUis TOBBIIIEHUS WHBECTMLIMOHHOW AKTUBHOCTH HCIIOJIB3YETCS HMHBECTULMOHHOE
MOTHBUpPOBaHUE, KOTOpPO€ BO MHOTOM 3aBHUCUT OT KOPHOPATHUBHOW COIMAJIbHOM
OTBETCTBEHHOCTH OpraHu3auuu. [2] VIHBECTMIIMOHHOE MOTHBUPOBAaHUE pEATU3YETCA
MOCPEACTBOM MOOYIUTEIHLHOTO MEXaHU3Ma.

[ToOymuTenbHBIE MEXaHU3M IPHUBIICYEHUS MHBECTUIMHA BKIIOYaeT B ceOs Cleayrolue
COCTaBJISIIOLIHE!

- MakKCUMaJlbHas OT/Jada OT HHBECTULMN pEaJU3yeTcs Yepe3 HAJIOrOBblE KaHHKYJIBI,
HAJIOTOBBIE JILIOThI, OTMEH OT/AEIbHBIX HAJIOTOB;
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- CHIDKEHHE WM3JepXKEK Ui MHBECTOPOB OOECIeuMBaeTCsi IyTeM YMEHBIICHUS, BEpHEE
CHMKEHHEM TPaH3aKLMOHHBIX U3JIEPHKEK, OCBOOOMkKAEHUEM OT HAJIOTOB Ha MPUObLIb 3aTpaT Ha
MAapKeTHHI, YaCTUYHOW HWJIM IIOJIHOM KOMIIEHCALlMEM 3aTpaTr, YaCTUYHBIM BO3MEIIECHUEM
MHBECTULUH B 3€MIIIO, 31aHUA U T.1.;

- MMHHMMM3ALMS PUCKOB 3alLIUINACTCS CTPAXOBAHMEM, IPOBEJCHUEM KOHKYPCOB U
TEH/IEPOB, YPEryJIMpOBaHUEM MHBECTHIIMOHHBIX CIIOPOB, IOCY1apCTBEHHBIMU OIOIKETHBIMU
rapaHTUSIMHU.

C uenpl0 CTUMYJIUMPOBAaHUS WMHBECTHLIIMOHHBIX IPOLECCOB HEOOXOJUMMO IPOBOAMUTH
CIICAYIOIINE MEPOTIPUATHS, KOTOpbIe 00ecreyaT CTUMYIHPYIOLIHA 3P deKT:

a) CHWKEHHE a/IMUHUCTPATUBHBIX 0apbepOB P BCTYIJICHUH B PHIHOK U CO3/1aHUE PaBHbBIX
YCIIOBUH /111 KOHKYPEHIIMHU. DTO IPOSBUTCS B NOBBILIEHUH YPOBHS PHIHOUHOM KOHKYPEHIIMH;
B Pa3sBUTUU MAJIbIX U CPEJHUX IPEANPUHUMATEIBCKUX CTPYKTYpP; B IE€pEpACHPENCICHUN
TPYIOBBIX PECYPCOB B 00Jiee BOCTPEOOBAHHBIE CEKTOPHI SKOHOMHUKH.

0) ynpolueHue IpaBUJl PErUCTPALMM IOPUIMYECKUX JIMIL. 3a IMOCIeAHEe BpeMs CIeNIaHO
HEMaJlo B TOM HampasieHuu. B pernone 68 cozmana ceTb MHOTO(QYHKIIMOHAIBHBIX IEHTPOB.
Bonpoc perucrpanuu 10puInYECKUX JIUL] OCYLIECTBIISIETCA IO IPUHIUITY — OJHOTO OKHA.

B) pPa3BUTHE KOPIOPATUBHOTO yIpaBiieHHst. CTUMYIHPYIOMHHA A3PPEKT OT ITOTO MPOSTBUTCS
B COBEPLICHCTBOBAHUM MEXaHU3MOB UHTEIPALIUN KOPIIOPALIHH.

T') 3alIMTa MpaB CyObEKTOB MHBECTHIIMOHHOM ESTEIHLHOCTH.

1) aulepanu3anus aMOPTH3ALMOHHON MOJIUTUKU C MOMOLIbI0 HaJOroBoi pedopmbl. ITO
MO3BOJINT CHATH CYILIECTBEHHbIE OTPaHUYEHUs IPU OTHECEHUM Ha 3aTpaThl OTAEIbHBIX
pacxo/l0oB, CBSI3aHHBIX C M3BJICYEHUEM MNPUOBLIM; MPUOJIM3UT MOPALOK HAJIOT00OJ0KEHUS
JIOXOJI0B U PACXOJOB K IMOPAIKY, YCTAaHOBJIEHHOMY MEXIYHapOAHBIMU IIPaBUJIAMU
OyXraJTepcKoro ydera.

€) Mepexo 1 Ha MEX/TyHApOIHbIE CTaHAAPTHI yUeTa.

) COBEPILIEHCTBOBAHME KOHIIECCUOHHBIX ()OPM MHBECTUPOBAHUS.

3) peCTpyKTypHpoBaHHWE OaHKOBCKOro cexkrtopa B crpane. Crumynmpyrommii s¢dexrt
IPOSIBUTCS. B MOOMJIM3AaLMU OaHKaMU CPEJICTB Ha MHBECTULMOHHBIE LIEJIH; MPEOCTaBICHUE
KpPEAUTOB MHBECTUIIMOHHOTO XapaKTepa; BO BIOKEHUAX B LIEHHbIE OyMaru mnau.

1) pa3BUTHE PhIHKA KAIIUTAJIOB U PACKPHITHE BHYTPEHHET0 MHBECTUIIMOHHOTO MOTEHIIMANA
OTpacie ¥ peruOHOB.

OcylecTBiIeHHEe HMHBECTULIMOHHON IPUBJIEKATEIIBHOCTH JIOJDKHO OINMPAaThCsl Ha Psij
MIPUHIIMIIOB TOCYIaPCTBEHHOI'O PETYIMPOBAHUE 3TOTO IpoIecca.

OCHOBHBIMY IIPUHLMIIAMU MOTHUBALMU UHBECTULIMOHHOTO MPOLIECCa SBIISIOTCS:

- Omnopa Ha JOCTH)KEHMsS HAy4HOHW MBICIIM B 3TOM BOINPOCE; HPUHLHUI CHCTEMHOCTH;
COOTBETCTBHE CTPAaTErMUYECKMM 3aJadaM M LEJIEBbIM YCTAaHOBKaM; JKOHOMHYECKAs
3aMHTEPECOBAHHOCTb; 3(PPEKTUBHOCTh HHBECTUIIMOHHOT'O IPOIecca; MHHOBAIIMOHHOCTD.

I'ocynmapcTtBo, OCylIeCTBiIsAsl BO3JEHCTBUE HAa MHBECTHLMOHHBIA TIPOLECC, JIOJIKHO
YUUTHIBaTh 3KOHOMUYECKHE NHTEPECHI CYObEKTOB XO35IIICTBOBAHHUS.

B coBpeMEHHBIX YCIOBHAX HWHHOBAllUM pAacCMAaTPUBAIOTCA KaK COCTaBHas 4acTb
WHBECTULIMH.

[Ipu aHanu3e MHBECTUIIMOHHOTO KJIUMAaTa B pernoHe HEOOXOIMMO YUUTHIBATh ABa (pakTopa:

- UHBECTULIMOHHBIN MOTEHINAT;

- UHBECTULIMOHHBIN PUCK.

NHBecTUIIMOHHBI ~ TMOTEHLMAl  yYUTHIBAET  OCHOBHBIE  MAaKpOIKOHOMHUYECKHE
XapaKTepUCTUKH, MOTEHLHUAbl: PECYpCHO-CHIPbEBBIE; TPYJOBBIEC; NPON3BOACTBEHHBIE;
VHHOBAIIMOHHBIN; WHCTUTYLUOHAJIbHBIN; UH(PaCTPYKTYPHBIH; (UHAHCOBBIN;
NOTPEOUTENBCKUIA.

[Ipu 5TOM HamO y4YUTHIBATh, YTO HAa PETMOHAJIBHBIM MHBECTULIMOHHBIA KIUMAT BIIMSIIOT
(bakTophl: MOJIUTUYECKAs CTaOMJIBHOCTB; Pa3BUTOCTh PHIHOYHBIX OTHOIIEHUH; pa3BUTOCTh
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PBIHOYHBIX OTHOIICHUH; 3aKOHOAATeNbHas 0a3a; NPHUPOIHBIE PECYPCHI; KBATU(PUKAIHS
NepcoHaa; IieHa pabouell CHIIbl; EMKOCTh BHYTPEHHETO PhIHKA; YEIOBEUYCCKHUN MOTCHITUAN U
4esoBe4eCKUil kanurtan [8] u apyrue.

Jlnst oOecriedeHns: peTHOHA MHBECTUIMSIMEA U TIOBBIIICHHUS] HHHOBAIIMOHHOTO TTOTCHIINANA
HEOO0XO/MMO COBEPIICHCTBOBATh OIO/KETHBIN MEXaHU3M, CHOCOOCTBYIOUIMHA aKTHBH3AIUU
WHBECTUIIMOHHOTO MPOIIecca B PETHOHE.

Jlist 3TOr0 HEOOXOIUMO:

- mepepacrpenencHue GUHAHCOBBIX PECYPCOB MEXK/Y YPOBHSIMH OOPKETHOH CHCTEMBI C
LIEJIbI0 YCTPAHEHUS €€ BEPTUKAIBHON HecOaJaHCHPOBAaHHOCTH;

- WCHpAaBJICHUE CTPYKTYPHBIX IUCIIPOIOPIUN MEXKIY TOXOJHOH M PACXOIAHON YaCThIO
OIOJKETOB C IEJbI0 OrpaHUYCHHs TMPAKTUKK (MHAHCUPOBAHUS OIOKETOB PA3BUTHUSA II0
OCTaTOYHOMY IPUHIIHITY;

- Ba)XHOEC 3HAYCHHE HMMEET YpaBHUBAHHE B JICHCTBUTEIBHOCTH NPAB U BO3MOKHOCTEH
PETHOHATBHBIX PEANPHUITHN U CTOPOHHUX WHBECTOPOB.

[Iposenss SWOT anamu3z TamOoBckoro pervoHa, Ha TpPEAMET WHBECTUIIMOHHON
MPUBJICKATSILHOCTH U YKPEIUICHUS! MHHOBAIIMOHHOTO MOTEHI[MAlIa MOXKHO CJeNIaTh BBIBOJ] O
TOM, YTO TIOJWTHKAa B JTOW cdepe HampaBieHa Ha 3((EKTHBHOE WCIOIb30BaHUE
MEPCIEKTUBHBIX W CYIICCTBYIOIIUX HWHHOBAIIMOHHO-WHBECTHIIMOHHBIX PECYpPCOB IS
JOCTIIKEHUS] COBOKYITHBIX COIIMATBHBIX, JKOHOMHYECKHX, SKOJOTHUECKUX U HHHOBAIIMOHHBIX
1eJIeH ¥ 3a]1a4 Pa3BUTHS PETHOHA B TAKTUYECKOM U CTPATETHUECKOM IUTaHE.

Cnucok numepamypot u npuUMe4anus

1. Eoscezoonoe Iocnanue Ipesudoenma PO @eoepanviomy Cobpanuio 04 dexabps 2014e.

2.  Bwicmynaenue Ilpesudenma Poccuu nHa cve3oe npomviuiieHHUK08 u npeonpurumameneti 19.03.

3. Baunnukosa M.C. @opmuposarue KopnopamugHol CoyudibHOU OMeencmeeHHOCMU NPeonpusmutl Kaxk
yenosue pazsumus MyHUyunaieHo2o oopaszosanus // Camoynpaenerue.- Nell 2012 — C.25

4.  Fonoapesa E..B., I powes A.B., Oguapenxo A.M. Hunosayuonnwiii nomenyuan pecuona// Cospemenmvle
npobaemvl Hayku u obpazosanus.-2012.-Ne4.

5. Tpuwynenxos A.B.Hneecmuyuonnwiii npoyecc: KamezopuanvHviii auamuz / A.B.Ipuwyneros,
@.C.Pacmeeaesa, E.K. Kapnynuna //Becmuux TI'Y. Cep. I'ymanumapnuie nayku. Tambos, 2008. Boin.2.

6. Cmpyxuna E.B. Teopemuueckue acnexmovl u memoouyeckue nooxoovl K OyeHKe UHEECTUYUOHHO20 U
unHOB8ayuorHo20 nomenyuana pecuona/E.B.Cmpyxuna//Monoooit yuenwtii-2012.-Ne4. C.171-174.

7.  UYepmviwos H.B. Hueecmuyuonnas noaumuxa 20cyoapcmed 6 YCAo8UAX POpMuposanus obuecmsa
Poccuu /U.B. Yepnviuios //Vuenvie sanucku TPO BO Poccuu, Cneysvinyck. Tambos: H30-60 TI'Y um. I'. P.
Leporcasuna,2005e.

8. Llybuna H.B. Yenoseueckuii nomeHyuan u yenogedeckuli Kanumani Op2aHu3ayuu. COOMHOUIEHUe
nowsmui // F'ocyoapcmeennas ciyxcoa: HayuyHo-nonumudeckuti scypHai.- Ne3 (83) 2013 — C.113-116

© Ilonumuueckoe ynpasnenue: HAy4HbIIL UHHOPMAUUOHHO-00PA306AM ENILHBLIL ITIEKIMPOHHBLIL HCYPHATL

(Political management: Scientific Information and Education Web Journal) ©




